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7KH&XPEHUQBRERXQM &RQVHUY DW L REYHIEBNUBIE I

$QQXD 3RVWHU &RIGWHIBN FKROMQLYH VSQUL $
WHCR  SRVWHUV ZNKEPMWVHG IRBINRIVHVWKH

MEILQ LV NHIRWE]IDW ILMGLYLVLRR¥JR ZKIEK
UHFHLYHG SRVWRBS$1RVLRXH WHPHV IRBHWK
FRQWHVW ZHBHLY IBEP RUKDW-\RU +DEL\WVDKH
VWXGHQWYV ZHUH BEDHHVRRH RIVERKNVKHE
ZKIFK WR FRPSRVH SRMHU  $00 MEN\MIIHY
ZHUH IRUZDUGHG WRRB$&/BWWVH &RPEM/QR

.2 STagg
% 30DFH (ULQ +RZHRZBKEKHUG
E3MFHSBIDQGUHM @I *RRGEKHSKHUG
Y3@FH HDQQLH 'RD RRG 6ISKHUG
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 30DFH $PER XYWRV *RRG 6KHUG
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We Wi

SODF $OHPWHSKHQWFKOLGGGIFK RO
EIMFH WDQ *XVIOHU OHFKIGG@HRKRRO
USS@FH (AO\/HZLV fRG 6KHKHUG

Ve Wisg(
WS0DF 6DPIMWDRKLGE *RREBKHSKHUG

QEC3MFHOK JURN OHFK OLGGOHIERRO
US3OFH . DKU\Q MDORU\ *RRGSHHUG
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7KH YDP Rl OHIWIMRVOL NH/XELQMNI LQFEF&ROOXBUREDPHY QG
.HQ/XELQM FHOHBWIDR/KHE D\WR C3MF )JIQ K

7KH °®$QQX0D &XPEMIQG &RXQW\ &RQVHUYDIMIREF
*RO 7RXDPHY DV KBMOD\ DSOH *RO.NVRY 2F
WREHU  7KHUH ZHUH SAESIAVWON GMR\HGHVK
ZDUP DJOOWHUQRRQ

7KH &RQVHUYTIWINBY ZRE NH RMOION WKHDRZ
LQJ EXVLQHV VW LRIGHURXV GRRIML

'LFN-V 6SRUWIA2J *RR
6KHDUHU $GYHUWLVLQJ
&DUOLVOH %HYHUDJH
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7KH &XPEHDDQG XPW\ &RQVHUPDWRUAH
KDQGHG RERVFREIBIVFKRODUVKLSV L ( DFK
VFKRODUWKZI B  DQG WHKHHWDZRGHG
WR &KDUOHIP V Rl %RLOBIULYIDQG EEHW
5HHVH RI &DHOLVO

&KDUOHHPV VD VHRU DW SBHQVEKSQLYHU
VLW\ ZKHKH LV PDIQRUD *HRQYLURQPHQWDO
LHV ZKWD PLQRU E®IRJUDSKLF ,QIRUPDWLR
WHPV %LRORKDUOLMRDFRPSOHWHG DQ I1SQV
ZLWMKH &RQVHUY DWARQLFWHWXRRHUI R

SREHUW SHINA D XPLRUVBH@ 6WDWH SQLVH
ZKHUH KYLQ WKROOHRI $JULFXOWXUH 6FLHQ
MRULQ +RUWLBHMH:KH QSREHUMQRW BYGAD
FODVVHID\W/LVWY DW .HQ BN LQZEXU

)XQGLRIRU WH FROMVFKRODUVEASIRYLGHG
SURILWRP WRQQXDBNWHHGOLQJ VDOH

OD\DSSOH R
-RKQ : *OHLP -U ([FDYDWLQJ
7KH 6DQG 7UDS
%URRNZRRG ,QY &MIRHQRV $

‘H ZRXOG DVRNB WROQN 0D\ DSSOHROI /ENV IRU VIKHL
KHBL@P DNLQ WHD D\KFFHVV FKDURSD QVH@R\HG

D WHURMYIN GLQQHER.Q WKGD RQWKFRXUVH BQ
SULJHV ZHZHDDGHG IRHWUHH ORZ VFRUBI® KRDHV
DQG QBRP @ULQ : HPXVW DOVEQN® RKH SDU

WV ZKRDGAMH@\ FR SOHWHDQNV e D)
E\\}?X[QH\HDU

VEYRYREHHGY IURP WKH 1V HHIDM LEHROBRBEED
WLRQRUWQBIXP EHUGEERXQW
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&RQVHWYRD 'LWEW VWDII DQG VHYHUDO FRRSHUDWALQJ DJHC
MRH® RQ WKH WRXUCEVHEE HVH@WID :LOO *IE &KUYWQD

0X Q] IUR 6WDWH SHSUMWHH -HIl &RWFRI -D\ “%XFNy
6ZLVKHU IURP QBBHVVBD7RGG 30DWW-V RIILFH DQG 'HEL
HSKDUW ILBRPDWH SHRMVHYH 3DW 9DQFH-V RIILFH

7KH ILUMMRS RI WKH WARNOMPR WHRHRDSODBEKXIKDUW
$0ODQ KDG IEDBUXQRBUIREOHP QH[W WIROVISURG %

XVQ IXQ@Q) IURP D IHGHUDO 6HFWLRQ$ ODQIXMEOH WR
FROFUHWH WKHEDUGND DQWDQO MHARYLDG GMEX
WLRQW/HP WR GDMQWKBEQRUH  /LIXUXQRIRRIWKH VLWH LV
SXPSHG WR DIRES SLSHIB HYHQOMEEWHG WR DOMEDE
DOIDOID ILHOG

7KH 5D\ 7KUXVK IDURIEBEKLSSHQWEXKHUH IHGHUD® IXQG
ZHUH XVHG WROEH\VWOBDJIHRBV SUBFHV ZDV WHEHRQG
VWRS RQ WKH, YREHU WWSURYH RPM EDQ\DUGE PD

QXUH KOQEGLVVXHV FEXOV D PDQXUH VWRIXBEHH/WR
VWRUH PDQRMBI WKH ESW WPH IRU VSUBDRQ WRUR
ILHOGV +H DDWEIMG MVROOEZ EHVW PDOBQSUDF
WLFHV FRQFUNWHH EDDU® DUHD EDVVDQVIHU V\VEHP DQ
SURSHU SDVWXIIH PEXY

7KH ODVW VWRS Rl WKH GD\ ZDV WR ORRNMICSURUHDP L
MHFW RQ WKHX@XQMDEISEHQVEXBWDWHRZQ * LHHQHU
IXQGV ZHUH XVHG WR YHORERYEDFNMAVRRLQDE/UPD

EHG ,Q WKH HDU®\ %G 5XQ ZDV \IMKWHQHG IRU VRPH
XQNQRZUHDVRQEDAL VS RMHFWOHING  UHGDANRKWVUHDP
EDFN WR D QDWXUDQEWRAGEHIKESDULIMID ZLWK VHHG
oDV $ ZDARIWID ZDV WPDOOHMEKI)IRPDAWRQDAQXL

ZLWK KRSHWAMRERIOK VVFKRROGFROONMX GH/Y L@ MO

L]JH WKMDIIQRG DLQNQRZOHGJIH RI WXHDEDWHVR XD K/

DUHD

$00 L@ DWKHLUEYH WBZDV D ELJ VXFFHVV DABZWS
FRPSOHWH.QIWRXWD WKH IXWRVKRE KRZXQAQI LV EH
IQ) VSHQW &PEHWRG &XQW\ WRSURYH RYXWIYDVQXOD
UHVRXUFHV
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7KH SBDU\ JRDO Rl WKH HURWRB-QWDWLRQ SRGOZV DUBURSHUQNMBIG Q5 PIQWIME) $W WKH FRQ
WLRQ FRQWUHIP SVRABURWHFWLRQ RI ZDUWHY LFOMR/LRQ RIQBHFWLRD (DUWK 'LVEDEH QVSFWLRQ
IURP WKH LPSDFWV RDDACHAWREQB@/KIENHOGVD SHSRUW LV FRASOMUEDW INFRGLWMRRG @\ YLROD
WLRQ WKDW UHVXOWWWHIFPDN WR HQVXUH WKIMRQVKRI &KDSWHIXGHRQEQG WKHHBQ 6WBNDDZ
VRLO DQG ZDVRIY Rl &XPEBUG &RXQW\ DVIG  $ COWH HVWDEKG WRRUUHFW YWRODWLRRGHWR
ZLVHO\  $V WKH FRXQW\ FRQWLQXIGFHWAR HEMSODFH WNVH LQ FRIES®IL

JURZWK ENFRPY QFHDLQJOPISRUWDQW DN

WKDW UHMRRUBURWHE\BFE@J WR WKH URIXODW

‘H KDYH FRDMG WR ZRUN ZLWK WKH UHBYODWHG FR

QLW\ WR PDNHGNUKH\IHXS WR GDWH ZLIRVINKH

FXUHQUAJIXODYVLRE PAIKRGV RRBVWEWLRQ HAK/

WULFW KIEYJEN) WKHERULW\ WR DGPLQLNRVHRQVKH

DG \HELAQWDWLRQ FRQWDR®E SURJ ‘SDUWRH RI

(QYLRDPHQWBORWHBM® WR DFKLHYH WIRDO

7KURX D GHOM/LRQUEPHQW ZLWK ‘(3 WKH 'LVWULFW

KDV HH@XWKRHEJWR

5(6321'72&203 /$,176

7KH 'LVANW URFM_FREODLQWY [URP VXBCEXEX
QLEDO RIILFLDOHD :RFRPSODLQWHHIFG LQ WKH RI
ILFH WKVWULFVWIREGXFW D Q6 Y DOXMGIRGRZ

XS ZLWK W8SUBULDIAWLRQUHRHMIDO
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+HLVKPDQOLO ILVK BDVFKDQED
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7KIVSUBUB UM XUHV QD QRIGLIG X DBHUPLW\UIRD
HDUWK REY2FWL Y LVIVWYIGE JUHDWIKDQ ILYBHDR
ODQGHRWVKH OLIH Rl WKH SURMMNRVIRE FAEHIQG
D@ DFUMZLWK D ISR\R(UAQYFRUHWR VIB® ZDWWU
RI WKH &RPPRQZHDOWK

(8&$7(7+(38%/, &

7KH 'LVWULFWSDRWKH SXEONR LQIRUPIRYLREH

PRVW FMDW UKMDWLRQV BO®/KRGV RI FRVMRQ

'XULQJ MUFK WKH 'LWIHCRS BRXFD\EDR ZRIKRS

GLFWHG \BRZ (6 SOQSUSDHUV 7KH ZRKRS ZU

LO\@BHG WR SBIRWKHP ZLWKAIDIRIRQ RQLA/KEH
+RPH'HERVEDUDH SURDP DQG SRVWRBVWEIWLRQ %03SSUR[LPD@YH

7KH 'lVWULFWRVHWKSD QWVRWBXH GAXDF\ ZWK  LQGLGDOV DYBWE WKRUKIVKRS

FXUHQW UHJRQDWEESWHU UHTXUMWKDW D@0 HDU

PRYLQJ DFWLYLMALHV RYXDUH IHHW\W GHYHQRS DL ) 25&( &+$37 (5 58/(6  $1'

HURQRRQWISRQ KH GHMQR|I WKHDOPXVRLQL  5(*8/$7,216

PLJH BFHQDWHERVLBQGHVXQIEGLRQWDQYUR  8QGHU WKHROSWUHDPV /IB VKH 'LVWULRMOV, /H

ZDWHUV Rl WKHRFPBOVK GHOPWLRQUHPHQW W8 WKH 'LVWULEW \WHKDX
WKRUWWPSRVH SHQDOWLHV RQ YLRODWRUY ZKR ZLO
,163(&7 ($57+0 29,1*6,7(6 WDULO\ FRPSGY'LVWBW-V EDJRDOVR ZRUZL\K GH

7KH 'LVINW KDV WZRULXDOWHFEQV i) \PH/ YHORSHQE RQWUDFWROWFKLHYH YROXQWODDFRPS

D@ .LP )DOH\ ZKR DJH DXWKRULWBHUIRUIQ®HF IRU YLRODWLRQV LQ WKH ILHOG  :KHQETHL\DLARQRW ¢

WLRQVRIWMKPRY VIO WKHIGWR GHRUEHFRP SOL  WLFH RI 9LRODWRRMHQW WR WIS GILEXO O

DQFH ZLWKDRKHU 5 HIXODWLRQV  7KHWVRHHWMYLWLQJ WKHSHEIDGUDWLY HHFBIRW RRGOHA

ZLWK FRQWUDBWRNKH VLWH RI WKAHSMRMRUEDAUNK WKIMWULFW | WYH IGRM HLGPY WK D\AMBD VWL H

WKHIRD KH\ ZLO DONMNEWR GHRUBHLI VHSOQLY  ZLOO ENHIMG DIWHULEHYJ DOO WKH IDFWHWRH PR

EHY LPSTHHQWHGDEHVW @R HQW USWLFHVRUZOGHG WR ‘(3 DQGSRVLWHG LQWR MYKHDIOH
)XQG
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%NRRIGV

%LRVROLGV XQUHMDLKE RUDGE PDWHOY GMHG
IURP ZBAVEDWHU VROLGV \BZBIDQUHVLG
VHSWH WOV KDYH EHEER OMHP HMY SHEF SURFV
LQ DG OV FUVHRING DUHMESIRU DG SSDFD
WLRQ

&XPEHOQG &RIM\ &RVHUYDWLRQFUW YWV LVM/
'HSDUWRWR ( QYLURQPBIQERWHERQ' (3 1Q WK
LPSOHPHIDMFR WH 9%/ROLGV 3WRJIUIXU UROD
FRGHV

*HQHUDO HWXRQ DEHPOKWR WKH JHQXEID(Q

DQGUWHUHVWEIUR
$VVLVWDORK QRSDO L WIGHMYEDAQ) \XMEOD (@
DSOEVLROWAV IRU YAERARERUHTXHVW
$VVLVW LQ HIDWIA \WMKRQVHUWRD) ®Q RURH
VLRQ DQG VHGNPHRIWSODQ FEMMH DDHFH
VDU\ UHTXLUHPHQWV
ORQLWRMHDQGISTDARQ RI %LRYRO

5HYLHZ FREEQVV
6LWH LGVBIRQV

‘H FRQVLQXHKDRH RQH RI WKH\AWYFBHU FSHU
PLWWHGHY LQ 3HQ@DOYD VKHUH ZHUHIWW
SHUPLWWHELBMKPXQFISDIVLHY REMH KXBIUV]
‘H FRQVLOXR ZRUN RZHO\ B SURGXFHUEDH
WUHDWRFSERARSHWRU\GDVEBIH KXOHUV SWR
PRWH WKH EHGHELRNIFG\Z KLOH YOI WKBHQ
HUBRED

V

J
i

DAMIKHG 3WIRIUP

7KLV SV \HDU WKH &RQVHUY DFVLRGI ENMEHE/ DO
JUDQWRIP SURYIMHZ DWVKHG\ERPEHD @ &RXQW\
7KH ILUMD@ZDV RFUBWH QDIDUUHOV RRGMBUHVL
GHQWRDNQIXGH GFFDARQDO LQERUEREANHWY  $G
GLWIRVOKLY SWRMGEOH®H &RQVHUYDWVRWILF
WXURDVH D JUBXOMJ PRGHO [RUMRMNVEHQWY
D@ WH JHQIURBEE 1 HWWHK&RQVHUYQWNMMLFW
UHFHLYHG D 3MQ@VAIRZLQ *UHHQHU JUBR/WODO
DIF>OVIDO EHVBHPHQWIBWHY RQIDUP ®Q
WKH <RO®UHHFKHV FUHHR\ KR D JUBV UH
FHLYHG E\ 3$-HR@ D\V DD LAOREXPS VXUYBDV GH
YHORSHG IRURKRMIEG ZI00 EH XVHG DRVIR/GRD
DQG FBLQ XAQ IRUIOOBIOGXPS FEDQSYV Q WK
&RXQW

:DWHIKHE$ WRFLDQYERRW G <HOOREIHAKHV
:DWHIKHG SVRFLDWLRQ

(IIRUWQ BH 5LYHUVQERUYDVAIDRG: DWHUVKHG
$VVHPHQW SURMHFQKIFEQWKIKRAMNKH \HDU 0X
QLEDOVLHWELQWH DWHUVKHG ZHUBRFRGRRE
WRLAW LQIRRDWLRRDLVVXHV FRQFHUQD@MOGJIS
ZRUNVKRSMWKP XQEISDO  UHSUIBWH®MY ZHUH FRQ
GYWHG7KHVERXYLWZHUH FRRID®BE VKHSXED
RXWIFK FRPPWWHHKH QWUDUHVRXUFHV FRPPLWWI
VVLVWH& @B QDOW DQG *,6 BBIQ) EHLRSUH
DUHG \BKH FRQUEOW , W \{ D QIAIS W H GIWIVK G U DY
UHSRUWSEH DDDEOHRU PX@FISIOD@ XECFUHYLHZ
D@FRPPHQHDOLQ 7KH 58 D@: DNVHUVKHG $V
VHWHQW UHSRUWV ZLOO SURWRBNIPG-MHDPH DV
D@HPHQSDY IRJDEGUHVVLQJ SUREGMEMVEL
HUVKHG

Q <%:$ SDURSDMG LRWKHMEVZDVHUVKHG LQL
WIWLYHV LQYRMRXPKQ DQG GHEXQ 7KHURXW
5XQ,QUMVLY HDRGH\ESHU $OORZONVKS DG OHV
VLDKRDOHJHSDVWQRKM &HGBXNQ LADNLYH LV EHLQJ
OHG E\SDUWQHUNMKDELQJ WKH 3HD@I (QLURQ
PHQWRRXQRO$@NFHIRU \WEKHEBHNHY®D\ /RZHU

$OOHQ 7RELY/ DQG WKH &XPEHLIDORKKEWU RI
TURXW 8RDWHG

2WKHBWY LWIGRXGHBORJIR FRQWRINK\DE FERROV
D@ DVVWRQHR ZLWKVHYHUDO R/VRIBEDXS HHQWV
<%:$ DOVRDURSDWHGWKEXPEHDQG &RQW2SHQ
6SDA DQSURRNDQG SURYLGSERWRU \WERQVHU
YDWQRVWEN-VIRUWR WMFXUHIQUXQGRJ IRU%03
LPSOHP HIDPZ WL Q WKIBVEHUVKHG

)RU PRUH LQIBPAUEREBRW <%:$ YLWWVKHIZHE VIMDW
ZZ2Z\EZDRU
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&KHOSHINHYD 3WRIUP $ QOXDCE HSRW

&XPEHUGESRXQN\ KDSDURSDWHOWH &KHSHDNHDGBURIDP VLQFH  6LQFHKEMVLPRYHU KDV EHHQ
SURYLGHEWIR @D IYGRZQHUV WRQQYHV\BPEQWBMFHYV RQ WKHLWRSMUD 7K NN L RDWHVH
%03V KDV KHOBHHGXFH QXWIQEHMGLPHQB\WRRQ WE&RXQN\-Z DWED\V DGXG\RDWHB/KEKHVDBH %D

$AMRIK WK%D 3URIP KDV EHHOXFFHVQ IBXPEHUGESRXQW  KIVVSXUUHBMAQN KDQIMQ 3HQQV\O
YDQLD-V &8HWH %D\ 3URJUDP $¥ SH &K/DSHDNH $JUHHPHQWKBY PDGH D FRPPQNVRKHKS UHPRYH
WKEKHVDBWHH/D\ IURRKH YHGHIZDED : DVHUAY-V CRREDLUHG/EZHEV

7KH 3$ "HSDUWPHQWWY LURQPHQWDEMREDY GHYHORSHG D QEEHRKHMW/AD\EKRMRU\ 6N IZKIFK LEDWAG
RQ QHYFLHQWWFUWVHULTKH 3$6WUBW Z KK FRGHV QHZ %03V DEEERDFKHVQUKHQ G HRE B WX@VULHQ®Y D
VHGLPHQW UHGXFWLRQV DEURWHWKHERY RI UHDEMWH J RD $V SCRIWH 3$ 6\BM\ &XPEHUGDQ
&RXQW\ DEGKHBXEM/ ZMLQ WKH ZDWHUSKKDYH GHYHORSWBERALF ®QV LQWHQGIRBSTRPHQW Wi
6\BWH AN

QWHXWXUH WKHQBEZHJI\ ZLOOGH &XPEBEO&RXQW\ RBKRW LREPHQWD\RLRE &KHBHDNH %D\ 3URJUD
Z DWKHD VWU IFSUIRJUDP SO HPHRWMEX @EHU WKHWIISURDP JIXGHOLQHV

)RU PRUH L@IRWOQR ERXW KA&.KHVDBEM-D\ 3URJUDD &XPEHUGEERQN FRODFY &1 OL WK-D ONDKIMEXPEHU
ODERRXQM &RQVHIRD 'LVWAIL

TKHRORZLQ 70EOH VRPULIJHV - %D 3URIUDP BVLYLWLHV

1XPEHU

SFWLYLWA SHSRUWHG

%03 )XQGV UHTXHVWHG E\ WRW/'LVW

%03 )XQGV UHFHLYHG EYWVHA!

&RVW VKDUH GRDG DEYGRZ QHUY

$CP IQOMNVMDYH )XQGV UHFHLYHG BAMWRW 'LV

1XPEHU RI QHZ DSSBIFDXHWUQ DVWUDQFH

IXPEHU RI /DQGRZQHUNVIN/ YL WE3
LPSOHRBMRRQ

IXPEHU RI @R 7HVWV SXO@KIS %D\
7HFKQLFLDQ

'HVLIQV FERRHWHGHE 'LVVIRIL%D\ (QQHHU

1XWHRW 0DQDJIKIH3OMPGEUHVVHG E\ WKH 9GDREDIFK

&RPSAN) RI WKH &RXQWVERSHEMD\ 7ULEXVERNIEW QD




$11 8%/ &+(6$3($. ( W< (1*,1((5,1* $&7,9,7<

0 LEKDHD XELOWN ( , 7
5 FILRCDCS JURX@YUDO, QILGHHIQ) 6SHADDWY

UMD DLDIHP HOABUPEHY HLIQHS' XUQJ

&RXQW\ 'DWH $SSURSH %HVW 0DQDJHPHDWA FHIYGOHG  3UDFWLFSOPIAQWHG
$GDPV &RXQW\
5RJHU 6WHHOH $sSUO +HDY\ 8VH DQG 6WD&FNHQY /UGXLWEXWRG@UHBWQW 6\VWHP
&XPEHUODQRXQW\
-DRQ +D\FRF -DQXDU\ $J :DVWH 6VIRWEWUXFWXUH +HDY\ 8VH $UHDVQBQEMENIRX
:D\QH +HQVHO  -DQXDU\ $J :DVWH 6VIRWEWUXFWXUH +HDY\ 8VH $UHDVQBQEMENIRX
5R\/HDPDQ JHEUXDU\ $J :DVWH 6VIRY 6WUXFWXUH +HDY\ 8VH $UHDVQ@BQREMAINIR X
'HDQ :LFNDUG JHEUXDU\ 5RRIH&J :DVWH 6WRURBH-BDY\ 8VH $UHDV
JUHG 3RWWHLJH )HEUXDU\ +HDY\ 8VH DQG 6WDEFNHRY /UGXLWWEXWRQG@ UHBWQW 6\VWHP
-RKQ 6WDP\ -XQH $J :DVWH 6WIRd 6WUXFWXUH
‘D\QH +HQVHO  -XQH $J :DVWH 6VIRWEWUXFWXUH +HDY\ 8VH $UHDVQBQEMENIRX
(UQHVW +ARUV -XQH $J :DVWH 6WIRd 6WUXFWXUH
*HUDOG -RQHV -XO\ $J :DVWH 6B 6WUXFWXUH +HDY\ 8VH $UHDVQ@BQEMAINIR X
/DPDU 6HQVHQLJ $XJIXW $J :DVWH 6B 6WUXFWXUH +HDY\ 8VH $UHDVQ@BQREMANIR X
-DPHVHLWFK EXIXW $J :DVWH 6WIRd 6WUXFWXUH
'RQ $GDK/ 6HSWHPEHU 5RRIH&J :DVWH 6WRURBH-BDY\ 8VH $UHDV
-DPHV 'HLWFK 2FWREHU +HDY\ 8VH DQG 6WDFNHRY /UGXLWWEXWRQG@ UHBWQW 6\VWHP
6KHOGRPHVVHU 1RYHPEHU $J :DVWH 6WIRd 6WUXFWXUH
YUDQNOLQ &RXQW\
(XJHQH ODUWLQ -DQXDU\ $J :DVWH 6VWBJH 8WFYXUH +HDY\ 8VH DQG 6\@DHHDY DVWH
7UDQVIHU 6\WVWHP
5RGJHU LBEHVRQ -DQXDU\ $J :DVWH 6VIRY 6WUXFWXUH +HDY\ 8VH $UHDVQ@BQEMANIR X
<RUN BXQW\

1R' HVLJIQ ¥HA.W\
7RWDO &RVAARMHFWS$FE PDWHO\

11



12
1 X\WIHQN) DQDIHP HOABWRIUP $ PAMMEY

ZDV DQ HYH®®\HDU IRU WKH 3B@DXAHQW EDJIHPH@BMV ODNRU FKBHV DUH EHLGRSHR WR WK
VWD UL Q@ HPHQUXOHY DAEHRMHGIPDO RSWURQV &$2V  7KHVH DUH WK HIFDOMWKBQEHQ
VLQPWH 3HQ@N MWL XWUMAQ DIHPH@FV Rl ERDPH HIFWHYQ 7KH SURSRVAGQJIHV DLR W
VWUHQOMHQWU MW@ @HPHOSURIBID@ ZDWHMDOV\ SURWKRWIRXKRW \WMERPPRQZDOVK ' XULD
WKH VXPPHU DRI | WHSXECE KDGMH BSRUWMOWR FRPRRQ WKH SURSRVHG UHWMNIHRTIWACRIDQL
1XWULH@EDIHPHEG AW UHIMORQAKHQHZ URMIG UHIXVLRIKROG JRWRIHAVQ WH VXPPHU RI

&XPEHOQG &ROWFRMMQXHY WBEQDRVLYH UROH LDHQIFRXUPHUY WR@BEWBSOHPHQQMYULH@Y P
DIJHPHOWS EHWHEHILQQLRI WKHX2VUL HQWODBRH QS OHB SHIXOWLRQV ZHUH LPSHEHPEQWZH
KDYH DSSURYHBEWQWPD@HPHQVD®Y DUH &$2V DQG DMEWBNY ,Q  ZH SSURYHG QXWWULHQ
PDQ@HPHQWISO &$2 DQG YRAMVHHUV

IXWIH@ODQDIHPHOW®Q ,PSHIPHQVDWLRQIMBURDP
&XPEHUGESRXQN\ IDURV FRQMHREHQNY IURP KZKWUQN GCJHPHQBMQ P SOHPHIWRUDQW BIUB
ZKIFK RIHUV IXIQ3 )8 \R DW FRVWHOUH WRAGD IHGUD BVW POEIPHQWIBWHY 6LQFK
EHILQQLRI WKH SURIQDP  &XPEHOQGKD\KDG  [BSTDNVLRQABDRIRYHU LQ FRVWDWH VXEPBNWH
WRKHVVH &RQVHUYERPERVVLRQ RGN ,Q  VWKHUH ZHUBSOEWLRQV VINEPERG IXQ6G

3WH6LGAEM/V 1L\RIHD 7HVYL 361 7

&XPEHUGBERQM &R®IUYDWLROPNLFRQWAY WRHRIKH 3U6LGHGUBMVURJIHQ THVIBL7 RQ FRUGR

ORD IDUPHEKLYV LV D IUHH VKDVERHRVHUY DWNREIS K MHUHGURHDUVS$Q DVHUQ ILERPSSHEXUJ

8QLYHUVLWWIMHG WRIWHU DQ®WH VRLO WHVWY QHMEYVIRUWKHUH ZHUH  ILHOGY WHVWHG |
GLIIHUARSHWLRQV | LHOGEG D QLWWRIHP

PHQGDWDRE ILHOGK; @RMDYH D QLVQURHR
PHQGDWLRLY KUDP ZIBHRIHUHGML @

3URMWRUDVV
3URMMEIDVV IDFRRSHUDWLWRUW ERDO IDUPHUV
FRON FRQVHUWRY GLFWDG RVKHUWBHUMKZ
DVVLZWDIURP MEQLWE 6DWHV 'HSDIQMRI$IUL
FOXUIIHQFUMRSURPWI JOLQ) IQ3HQQWDD ,Q
ZH FRQ WQXBI\R PSOHPHQWVERD)DHPHQW
SUBVLFHDVVER/GH ZLW JUR.Q RQ &XPEHOQG
&RXQW\ IDUPYFI6 SURFHV LEHG HWHULRQUIHQ

RQ D KRUVH RSBIUPVALR RU DQG H[V@FLQRCQDIH

VKHHS RSHQIMQ® L QR UH[WHUL R QI HIZHDW)
LQ V\VWHP G@OF D RQDEHHRSHUERQ,QDGGL

WIGRR YWH LPSOHREBNMRIOR WKHVHFS\EHV \Bl 1URP
&XPEHUGBD&RXQN &RQVHUYDWLR@BL VHUYIG R
WKH BRK &MVUBHIIRQDO 3URWHIBVV (FRXWH
&RPPLWWHH

2XWURDDG (GXFDWLRQ $FWLYLWLHV
7KH &XPEHIG &RQW& RQVHUY DWURBRLRR\IXHY WRKAIGVH DQG SWRAR HKWIYUL HQY@HPHQEXOHV®Q
SHXOVLRQV DQG WHEWEHRMIUL HEIVQIHPHQBDDRQ WR DUHD FUREX ,Q WH &REHUODQREX@V
&RQVHUYDWLRGNLZDV UHSUHVHTWH R XRRIDID LI UCHY HQWV

:LWPHUV ,PSOHPHQVANMUREHQ KRXVH

&XPEHUGEERQM &RREOLQLF
&XPEHUGESDOH\ &RRENVLYHP\EHU PRHWL

Q  WKHRWULHRD@HPHQWIAVDOVR JDYH SDWYRQMAMIRDREY HYHQWV
3HQQV\ONTIIQXWUMA@QDJIHPNRRQIHUHQFH
3HQQV\ONDERUVRUOG ([SR



13

"W WDYHS ROGV3WRIUP

7ZR PXQE.SIWHYV IKXPEHUODQGQ@WR\ [3®LHRJ DRQUHFHLYHGEQIQVRRPSOHWH EHVMYHQV SUDFVWQPGENU WKMY
*UDYHGRDGSUBUDP

3HQQ 7RZEMSIQVEBOHGE) QHZ FXOYRQ\WMDFK BKDUG 5RDG WKH ZHHN+XKHIERIMH ,YRIY 3HQ@EQLD  $IwB
VSHRWIWKH URDG WKHIZEHHNYDQ \RX FRXOG VHH WIH{UWR QRIBYEHFDXVH ZDWHU ZDV QRWMESH QURE XL

YROXPHV RUAYWOR

,Q FRWDVW VIRH VROGRRRNH 7RZQVKLSWEYHUH HURRRRUKKM \IWRLHZ FXOYHUWYV ZHDBOHBAN DUHD Rt WK
URDG DQG KRSHIXQGEDVBHYMQW IXWREBIHERY/

&RRNH 7RZQVKLS DOVRAEYKUHH URDGARXRYHK ORXVDLQ 5RDG\DQEHG GUPDJIH RMNADD QGVFKH

$Q DQXDO DORRELRI LV SBAGHG WR WKKHERQQYLRWEN IRU EXFLEDVLHVIRSOHRW SWIFHYV RBRDGV
WR SUBWHSBMWRQ WR ORAIMDP\KULBIVO\ MWWHRRQLEDIBVLHY KDMBEHGW UHTKGWHIQ) VHVRY. QG ZI0BH @
JIEOH WR DSSO\QRQIX.Q

(; 3(1 6(6

$0,1 (8&$ 7,21 &216758&7,21 <($5 727%/6

727%/

V DV RI

&80 %5/$1' &2817<)$50 6(59,&( $* (1&< )6%

7KH &XPEHUODQGER)6S$ 2IILFH DQ DIJHQRVRE QWHG

6WDWHV 'HSOMWRHSLKKOWXUH 86'S ORFI@KOUOH 7KH &RQVHUYDWLRQ SHVHUYH (QKR@PH&EQSV 13U D

3% DGP LQMVHUV WKH &RERBBHYHUYSLDARRQWDWOR IHGHUDIWH QUNUXUHVRXUFH FREYHEYDUA WEBWHER

5HVHUYH (QKDQFHPHIDP IBG DVVLWK WKEY(RD DGGUHVV VEBWARDDOOIWILFD@MLFXRWDO DMEG HQ

PHQWDO @KD,QRM/LYBARIUDP (4,3 ,Q (4,3 ZLOO YLRQPHVDO BORPV 7KURXJK &5(3 SIFRSDWFEDQW

EH DAPMNVHUHG E\ WKHDDWBVRXUFHV &BEHBHUYLF UHFHLYH ILQDQFHMEMV IURP 86'S WR YROR@QWAIRER

1586 DFUHDJH LQ &5(3 IRWBRCRI WR \HDU BBWL 3DUWLF
SDQWV B¥P FURSODQRDRIDDO SDWAMXQGRAUDIWFXO

7KH )DUP 6HUYLFH $JH@ADGEDMVHUWIFRGW SFH DG WXUDO SEIRXDOQG FRAWHKH ODQG WR QDWLYH JUDVVH

LQFRPH VXBSRRIUDPV (P RZQHUIKDQG RSWRIDRDQV DQG RWKHU WREWDIKURXJK &5(3 3HQOLDUPBIY

,Q DGUAD )6$ ZIOORBAQXH WR RIIHU VKD RGOD®) ZLOO EH DEOKMRVIMRU IDUPHUV DQQ SURWHFWMK

UHQWDO BDW IRUKHW &RQVHURDWEHVHYY3UR  HQYRDPHVDO UHVRXURHNRHVDSHDAD\ 7KLV ZLOO KHOS

JUB &RQVHIN 5HVHUYH (QKDQFHRRIQUW3UVR \HDU ORZHU ZDWHU WMNBBMQEMMDVH GLVVROYHG R[\JHQ DQG

FRQWUDFWVOWRDYYAEYQ) FURBQG BPDULQDO SDVWXULGH ZEDIH KDELWDW 7R GDWH &XPEBWOKIIRRRX

ODQGRADILFRVXUDRSEVIGR SOHWHG&5(3 FRQWUDRRWIRQD DFUHV ® IVFD
<HDU )<  DQQXDOQWIBD\PHQYLVVAWR SEHDG
7KH )HGHUDO $GUKEM SURYHPHQ@S BHIEP $FW R &RXQW\ BEBLSDQWVIIRG

7+()$50 %/ UHSHDONBYHUDO &RQRBIBYBMRY DQG
FRPEQHG WKH DRQMARI WKHVH SURIMWIPWKH (QYLURBGAWRQDO &5(3 \$BIQWZHUH DOVR LVVXHG \BDUHRVW

PHQWDO @W)XQFH@YHVRWDP (4,3 DQG RU LOFH@SD\RM/NVTHDO WR

7KH &XPEHUODQ®®R )6$ 2IILFH UHFHLYHG IRU $GAWRQDO GMWERQRMUQQ\ RI WKHVH SURJIDEW F
(4,3 8QGHUKMW SUUP IDUPV DUH BB@KR GUAIH IXQG REWBEQE\ FDOOLQJ WKH &RXQW\ 2IILFH DVRU E\

Q) HOIELOW\ E\ WKB&6 EDVHG RQ HQRHURDOEHILWVYLMAQJ WKH &RX 2ILFHV® %URRNZRRG $YHQXMM 6
'XUIQ)  DSSURLPDNHO\  ZRUWK Rl FRWKDQJ ZDV &DU@H 3$

SDLG WIBLIEOHFBIUV D@GGRZQHUV
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Seven M. Sangler

Land Management Group Supervisor
42 Burnsdide Drive

East Berlin, Pennsylvania 17316

877-877-9107

PENNSYLVANIA GAME COMMISSON

&XP EH.MOG & RXQN & RFSHDRY
+ DELVDAS FFRP SOKP HOMWURXIK

/RFDWLRQ 6ZLWRKIDW 2WKHU DUP 6WUHDPEDQI! %RUGHU &XW :HWODQGV &RRSHDWRUV
DFUHV *UDVY FUHV JHQFH PLOHV DFUHV QXPEHU QXPEHU

6*/

6*/

6*/

)*3

)*3

727%/6

7DEOH $FFRPSOLVKPHQWNKIGEK &5(3 5R\HU PDFKLQH SHUIRUPHG DFUHV RRQUFAXXRQDIWLIGEHURZY

/IRFDWLRQ 6ZLWRKID\W/ 2WKHU DUP 6WUHDPEDQ! %RUGHU &XW :HWODQGV 'DWH (VWDEEBIG
DFUHV *UDVY DFUHV JHQFH PLOHV DFUHV QXPEHU

6*/

6*/

6*/

)*3

)*3

727%/6

Tale 2 Accomplishmerts throughDecember 2004.

/IRFDWLRQ 6HHGOLQJV 't 6HHGOLQJV JRRG3ORW OL[ IHVW %R[H\  1HVW %R[H\  3KHDVDQW\

OLYHUHG 3OQWHG DFU  'HOLYHUHG OE 'HOLYHUHG ,QVVIDHG 5HOHDVHG
6*/

6%/
6%/
)3
)3
727$/6

Tale 3 In addtion the dove halitat improvements, etc., were acconplishedin 2@4.

7KH 3HQQV\QYD'DPH RPPLWLRQ-V )RRG &RYHURRDV EHHQ H[WUHPHOWERDGAIRIQ] LQIWBUXEIM DQG KBEW
LPSURYHEWY R@WW JIDRBQGWKIW SDVW \HDU 2XU SHUVRQE@B(BVXSSE3 (4,3 HWF RQ SULYDWBQGV DV ZHOO
DV PRAWRIQ) WKH VWIRMHODQGV
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' (3$570(172) &216(59$7,21 $1' 1$785%/ 5(62858&(6
%85($8 2)) 25(675<

7KH )RUHVW /DQG (QKEFHEUP )/(3 DXWKRLJHG E )25(67  +($/7+
&RQJIUHWIGKU WKH)D WP %400 KDV KDGQRAN DMVRGH &RQWUDU\ WR ODVW WKLY PRVW UHFHQQYJVIREQ
WR Rl WKH SUHYLRXV IPGIORU QH[W \HDU IRUMVEB$WRRHZKDW QRUPIOH BYHBVERYLDQG ¥P  7KDW

RI 3HQQV\QMDDUH XIKEMWRNH[FHHG IRUWRRQHO\ SURHG FREAQV OHVV OLNHO\ WR HQFRXUDJH Ol
HDVHV DQG IRQIKIN EQFK DV DQWKUDFQRVHP DRI W UHH
21 7+(0,& +$8;67%$7()25(67 WKURXIKWRQO\ RQH VHWIRDWK\ OHDYHV

7LPEHU 6DOHV
1LQHIRAEHU VDOH\OLQY R DFUMZHWVROG GXULLWK RQHRYDEOH H[FHSWLRQ RX)YEEWXEEEDVH

7 KLV JHQHUDWHG  |RJU WKH RPRRQ @KWV RYHU WKEHFMWWYBIE RWEQBVHFW QAR
ZHDOWK (33 PDVV SV WDNHQDWRPHU FREP ORZ J\SV\ RWK
SRSXOBRWVLIRU[@HVEX ) RU WKHIGKHDUJIRJ QB\SV\
)XHOZRRG PRWK VSUDRIEIP LV SQD{5 7KH RFFDVLRQDO GDPS ZHDWKH
SHUPIWV IRU  ERVJHQHUDWHG UHYHQKHZDQHPRXJIK IRUBREE BHORSPHQW RI WKIRSQDIFDL
DPRXQW RI PDLID IXQJIXV ZKLFK LVIRM\SQBUDO RRRO RI WIS\
PRWK
(URVLROGMRD DQGLGUH
DFUHV RI KDXO URDGY (DR JINIGELGUH (ORQIDWPIGRFN VFDOH SRSXODWNRQVHFWOARH WR
RSHQLV ZHUH VHHGHG LQFUHDVH LQ WKH 6RMGKLBR RI $GPV DQG )URID
&RX@HV VRXWKRMER  7KLVRNHO\ UHDDIR KERFN
7UHH 300QW ZRROO\ $8LGWHVV RQWKHV KQWDUHD )RU LW

ZK IWH RDRRUQV HBODQWHG RQ DFUHWWKRXNQQG F\ERFHEKERIXVXYV REWDG RB WKH 1HZ -HU
KDQFH VSHFLHV GLYHUWWESEHBHDQRIRMF VH\ 'HSDUWPHPMEFXRW ZHUH UMGHRQ WKH 6WDWH )RUH\
RDN UHJHQHUDWLRQ QIRUH\SODBHR RQ WKHVKHVH WLQ\ SBHEHMWQEMH WR .RUHD VHUYH DV D ELROF

VLWV FDO FRQWURO IRU WKH KHPORFN VFDOH (YDGRBWNMRQ DQ
HVWDEOLVKHGEAIPRQWDWH WKDW WKH EHHWOHV DUH QR:
'HHU JHOFHV GHQW WRNUD&RRW\ )RUWQH Rl WKH SRIMGINUH UHFRY

- ZRYHQ ZLUH GHHU HIFORDXH EHHQ@BSMIBIUHG LQ VERBRUJIH DUHD
VHYHUDO ORFDWLRQV DFURVV \BKH OREKIVY 6W
7ZHQWWZR IHQFH H[FORVXUMRJILQDROHV GQ7KH KHPORFN ZRROM\ISRSX0 BY/L\WMD KUQJ LQRXU
PLOHV RI IBDEHPHWHU KDYH EHHQ HUHPWAS FRRIGYLQIR FDXVH WUHH GHF QM DRI/
SURWHFW KDUGZRRGABEJHRPIGBIHU EQRZVL FXUUHQX@GHUZD\ WUHDWWRIGHD@EHU RI RORFNV RQ
ERWK 6WDWH 3DUN DQG )RUHVW ODQB\GRMMEBURDWPH
880%(5 /$1'8&2817< [ $12:1(5 $66,67$1& ( YLGHIZH DUHD FRQWURRXEEWHUYH DV D PHDVXUH RI GLUF
%UXFH : 1OH 6HUYLFHWRWEMAK WKH 'HSQAMWHEDVHU DSSOMARQ WHERXHV IRMAVRUIGSD/SHFLPHQ WUHHV :H UH
YDWLRTE IDWXUDO 5HVRXUFHV %XUHDX RI JRUHVVPOL @KRSBMMEDW WKHRS EHEINOH SVHXGRWRIPBIXV W
ODQGRZQKUWKH FRX@W\ L 7KH WHFKQLFDO \BQARUHOHDVHG RQ WKH 6WDWHD)RGHVWAL®D SYRGH VRPH
SURBH®FOXGWPEHU RDJHPHQW POMQEICGRIKKDEL QDWXUDR/BROLRE W
WDW HQKDQFHPHROVFRQRMRMFW DQG GLVHIMVFDLGHQ
WLRQ DQGUFRQUPIFRQGNLRQVSDULDQ EXIIQUSHDUHIBY D SUHFDXWLRY BUMDHYXUSULVHV '&15 SHVWHRDOD

SODI SODQYEHQYRPHQWDO HERED ODVW \HDU VHW XS D QMPEZBRER) M WHV  7KHLUMRIBO
PRQLWRRUI'6XGGHQ 2DN 'HDWKp RCDERVIIQBND\BH)G
8UEDQ )RUHVWU\ 7KLV LV DE@YMVROY HECRDIIHFWLQJ WKH ZHVWHHRSDWALQ W

&DU@MH &DPSI®O /HPEN DQG WKHDYDB %DUUDFNVHZDMBUV 6WD\ WXQHG«

DJDLQ EHHQ QHARDV 7UHH &LWLHV IRIKH QDRQO

$UERU 'D\ )RGGDRQ LQ FRRSHUDMNRR WKH 8 6 &RQIFH7KH %,* QHZV IRU RXWEW LQ ZDV WKH ORQAFLIBG

Rl OD\RUV DQG WMHR@EHDJIXH RI &LWLHV OHER¥ HPHUJHQFH Rl %URRG ; RMIBIKHHULRGLFDO FLFDGD )ROOR!

WRZQ IRU MBHWKHIK VBRGDUGYV WHE PDV®J HDFK IHPDOH FILRBEBGHG WR OD\ HJIMVQ
EDWFKHV Rl KIIQAD VHIR_.BMUDO QMO RQUEIRRG
EUDQFKOHWYV /RQJ DIVIVHKDMKHKHG DQG ODUYDH GURSSHC
WKH JUBXWR UBWMWKHPF\PRVW RI WKH ZRXQIGHG WZ
GLHG@XHG EURNH RIl WKH WUHHV - DY G ROADIUBOH
IURP WKIH D)UDQRNGEEP V DQG &XPHEBDQG XRVHV VXI
IHUHG D FRPELQHG BRSDFWFUHV ORVW RI WKH WUHHYV ZLC
PDNH D IXOO UHFRYHU\
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7KLV LV D UHSRDW. RXVWAWY BVINWLHVEQFRP 680 0$ 5<
SOLVKPNRWY Q WK 'LVWUIEW W LY BR PEQV OO &XPEHOQG &XQVLV DEXV\ GLYHUVLILWEBEIWHOI
LQ&XVLYH RI )LVE6RARRPPLVVLRQ UHOBWME W WKL EOXEHDVWHUQNRIMRAQW )RUVDBVH@LW.
FRYHUV WKRVH SHUZEEBRHUAVDHYV XBEWIHUYL WKH KHOSHIEDVHG D®®IOHV\WEHIVADRRVH ZK
VLRQ Rl WKH DVXDVWHBY FRQVHUYIRNERU KHOLQWRNIQ WURKRN WR RHRRWKHUEFRUQHG
LQGLYD®YV ZH DUH \RESBRYLGH WLPHB\LBAGW
$ VLIMAQN DGAIVIWWYH KDQIJHRFFXUUHG LQ  VHUYLFH@/RADQNV WRVH ZK DYMKHLU WLPE DQ
"X HWR D BFOGF\ 1Q)UMNDQ &QW, Z DV DOVRIQWA. HIIRUWYERKDD R RXUDNDOWFRQVHURDWRUWESH
WHQ WRAGHIQHDVVPHUDQNIBIRXQMWWRSURYHERY  FIDD UHFRAQRQ LV JLYHQ WRW XD GHASY F&/HU
HUDJH.KDQIJHVNH WKIBNH D SHULRGMI\VIEAW RV YDWQRIIFHUV QARIW \WH BDCEOH DVVIRANDRWH
ZRUNRXWHRIWEXJV WRRIORWDPRUH HFLEWNV RSMIRQ  3$ 6\WMWH ERO QG YDRXV PXBISDO SRB DHFLHV
WKMRRXWHRM G LR
I$:( 1)25& (0 (17
/DZ HQIBFHPHALV FDHURWA WKDWOQHGD WHU 7\SH R 9LRODWL R Rl &DH\
ZD\V &RQVHMN ROIIFHU+H LV DVVLEWRG 'HSXW
:DWHPD\V &RQVHIWRD 2IFHUV ,Q DARRIHQHOO)LVKL ZIWRKW D OLFHQVH

SDVURBVRIKRAMWHQWAEXPEHUGBRERXQW WIKHRIIL T, N
FHUV DGWRM I6LLF BWROV RQ )LVK &RPPISORIR( HROWE R 3"V OLIFDRIHWY

HUWOGS/ HRSHUDWLEERIIHU-V SURSHUW\ OLVXVH RI SURSHIWWVERPP RU FRRSH

WLYBQGRQHU
&RPSDLQWMLVK YORRQV ZHUHKKLQ WKHIYS®

WKLWDU GXVR DUP DEVXQQ\ ZHHNHQGM ZHREO|)LVKW $SSURYHG AVRRWHUV EHIRUY
ILVKY EHIRUMH WYRMDVRQ KzZV UHVEaWEKUK |VHDVRQ

QXPEHU RVMMVLRQV BHNXHG MUV YOB'LRQ 8VH REDW.Q W5 D0 UMOWLRQV DUHD

), 6+  %2578&2' (9,2/$7, 216)2 5 )LVKQJ IQNIGV DUHD
)RORZRIY [FRPSDARR WK \8HD@ QPEHRI WH
YDULRXVIMVRR@FRRWUHG E\ IRHUV R(H ‘U %Y HY WKHGLR VK

LQMH \HDU 7UHVSDVVL@EDREUNDV
7RWIBURVMFLRQVKLVI6RDW &RG %RDWE R \DIMFHWIFDVH
1RQ)LVK YRDW &RGH YLROWLRQ
&ROWUROONEFKEP DUXIMD JDOMRIRUBNLRQRURHU

%RUURZDQNVKY GFHQVH

2IWK  AVWLRQV LVVXHGHG IDWQG KHIQUV
ZHUH KBIOWH'L WBIMXVIEH OHYFKLY UKMWELQ  [/LWWHULQJ

FDVHRXIQG A WDQG RQH FDVHIAIRLVVHG 7UDQVIHUULQR ZHDHR W/OH

:DUQLQJV JLYHQ IRU RUQRULRQV /HQGLAILVKY GEHQVH
)LVK &R&
%RDW &RG )LVKQI Z R 7URWIWDPS
32//8 7,216

)LUVWZ DQWR WK WH &XPEHUGRRMQN &RQVHUY 2SHUDWERDVIVHHQVWE RDIKWY
WLRQ 'LNAMBU D@VKHLUSKEXIQ WKH \HDU H DV |%RD\ESERW\ SDWHRTMAD

VLVWHEKHRMHURAGHE\ DG HDQGSUREDBUHD
EHIRUH DQ\BERQARXIHG RZHYHU VK@MH UDL{ 1R ZINH YIBR/RQ

GXULQJ WKH VXMRHUH VWLOO ZHUH D @REEX 5oty onyND INRO WOW SR SHUWRZHU
WLRQV 7KHVH ZGBBBED (3 &RQVHWIRD WVUMH 5 \y b Q

RU P\VHO!I 6HGIMPMANONKEXPEHU RQRIBMDQV

ODLQPLQI ILUH ROWHEBSHUW\




